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ING IS SMALL IN NEW YORK,

‘9 WITH NO EVIDENCE OF WEAKNESS

Discussion of Railroad Labor Trouble,

but Wall

‘. Street Does Not Expect Traffic Suspension.
&mall Gains in Specialties

High Points in Today’s Financial Newa

» York bank atatement showed ineredses in the average and actual
or this week and larger reserves in both canen.
Fings for this week madi a gain of 50.5 per cent ovey corresponding week
_ mr. the biggeat pain in any city i1 the country. Total elearings con-

Pricea of erude oil were réduced 10 cente a barrel,
Railroads report big inereass in earninga
Export orders dominate steel market.

tw York and London,
lM‘ni week in July.

Philadelphia bank

Bar sthrrr

NEW YORK, July 20,

¥'s trading was of a typleal fldsummer, half-holiday character,

Busi-

small In volume and there were few stocks In which fluctuations ex-

aver m range of as much ns one full peint,

The Htreet

wan almost

i6d and the attendance on the floor was the smallest seen there, excepl on
“ days In which the Excliange wis open hotween two holldaya.
ere I8 no evidence of wenkness in any lesue, but lttle foraign selling waa

M in stocks llke Pennsylvania, Unlon Pacific and United Btates Stesl common.
-- railroad labor situdtion was hardly discussed, but the Impresslon pre-

i that some means will be found to prevent Interruption to trafMc or sus.
of transporiation facilities as u result of the decision of the labor leaders.

fow speclalties,

Including Amerlcan Linneed,

wera marked up

by pool

#18 and an advance of littla more than a point wius made (n Mexlcan Petroleum
ponine to the statementa In regard to:the adoptian of the Carranza proposi-

" Régiorts o* additlonal war ordaers of Important volume ware without influonce

dulatly sentiment,

In the shape of net changes at the close.

¢

Generally It wns a dead, listless day, without Important

BOTTON ADVANCES
AFTER EASY START

reased Demand Sends Prices
Up After the Call—Weather
. In South Unsettled
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. NEW YORFL July 20.—At the start thins
morning the cotton market showed an

« dhaler tendency, with prices 6 to 8 points

Jower. Business was falrly large, with

eommlssion houses and o prominent room
ler the leading sellers. Liverpool and

Intereats woere good buyoers,

An increased demand developed after the

I, on which prices rose 2 to 4 polnte,

era was no Incentive from abroad, ne the

Livorpool Exchange was closed.

F Weuther conditions in the South are still
minmettled, though sllghtly more favorable
ibecaune of some rains In Texas, which ap-
parently Induced ' the early pelling. The
feastern belt, however, continued wet In
[ seattered secl.lumt. Temperatures were
 about unchanged,

Tha recoipts of cotton at the porta for

ay was estimated at 6000 bales, com-
pa Al with 14,600 boles last woek nnd
7716 bales Inst year.

High, Low.

Cotton Statistics
YORK, July 20.—The statistical poal-

m. |ot rmltton follown:

e . B.20R,981 3,408,072 4.672,400

of, whit joo BIOLIOL 228,072 5,300,450

T Pt 12,840,672 12,480,702 10,834,862
SR, S

Cotton Buyeis and Sellers

NEW YORK, July 28.-——October< ellar,
Hyman, Rountree, Norden Abranham, Moul-
pon, Lerter, Hooper and Newman bought |
chill, C Hicks, Orvis, Bartlett, McEnany
and IHarteorne sold.

Doconter—Brooks, Sellar, Hyman, Kelf-
for. Riocden and Hopkins bought; Norden,
Chill and Mehr sold,

January-—Moulson, Kimball,
Rosenberg  bought; Noewmun,
Norden, Behill and Parrott sold.

March—Newman, C, Hlcks, Orvls, Lowen-
steln, Parrott, Montgdmery and McEnany
bought ; H. Hubburd, Roundtree und Schill
sold.

Financial Briefs

The net Incge of the subsidiary com-

Holmes and
Hubbard,

| panies of the Atlantie, Gulf and West Indies

Etcamship Lines In May was 3887323, In-
greass $805,046; flve montha, §3,001,025, In-
oreaso, §1,634,2064.

Wood, Gundy & Co., of New York and
Toronto, are offering at a prica to yleld
D.26 per cent $1.500,000 Greater Winnipeg
Water District 8 per cent gold bonds, due
1021, Thaes bonds are n direct charge on
gll taxable land within the limits of the
distriet, which comprises the city of Win-
nipeg sod Its more Important suburbs, hav-
ing & comblined population of 238,474,

R. H. Collins, of Flint, Mich., was elssted
A director at the CGeneral Molors meeting
to fill the vacanoy caused bypthe reslgna;
Mr. Col-
lins has for the last six years ocoupled the

tion of general sales manager of the
ick Motor Company.

Commerolal fajlures this week In the
United States were 30 against 280 last
weok, 103 the preceding week and 325 In
the corresponding week last year. Fall-
ures In Cancds number 28, against 23 last
week, 28 In the preceding week and 50 lawst
yeur,

Twenty-thre rallroads report groes earn-
inge for the third wesk of July of §12,820,-
824, an increase of §3.783.624.

More than usual Interest was shown In
the Bireet over the showing made by the
Morfolk and Western Rallway in June and
for the fscal yeur ending June 80, Par
thoular attention was called to the proportion
of operaling expenses Lo operating revenue
for the year, amounting to §6,18 per cent.

84.T4 per cent, In tha previous year,
gress wias, §4.987.586; increase, J467.-
l.h net, 92,176,019 ; Increase, $445,008;

13 montha an.lu.ua; lm:rcu-.

4317542 and net. $25,123,249; increase,

The net Income after all de-
was §20,824,068 & guin of §10.-
4,163, After deducting ths dividsnd on

erred stock there is left §19,704.888
comunon, wqual o 16,7 per cend,

ﬂ. Now York Subtreasury lost §1,375,000

49 banks yesterday.

GOVERNMENT BONDS

A July 18.—Five suginesrs,
pe lan York, who refused om ar-
L o boerd the

New York Bond Sales
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FOREIGN EXCHANGE

NEW YORK,

July 28,—The
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forelgn ex-

change murket in the first Rour of business
today was dull but steady, with the single
exception of rubles, which Improved slightly

under

the Influence of pol

Itlenl  nevs,

There were no changes in rates from yos-
terday'n final Agures,

0
4.7

G.90%;
T1 13-16@71% ;

tations  follow:
L8-10; checks, 4.70%; ¢
checks, .00 ;

Demand

lire cables, 0.48;

sterling,
ranc cables,
relchamarka,
cheoks,

G.48% ; Swias cables, 6.28% ; checks, 5.29;
Vienna, 12.56@12.40; Scandinavian kronon,

2U.50928.90: pesetas, 20.16620.23;

ory,

414 @41 T-16; rubles,

gulid-
045G 30.60,

The last mentioned showed o rally of 10Q 16
points from the lowest of the weelk,

RATES FOR MONEY
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Copper Metal Is SBtrong
NEW YOREK, July 28 —Strength was

copper metal
This la unusual for

market this
a half holi-

day, but the Inguiries coming into the large
producers nud dealers are Incrsasing, and
guod sales have been made by these Inter-
It 1s learned that some falr-slsed
Quantities of lust quarter copper have been
sold from 370 to 18e & poundd.

RAILROAD EARNINGS
GEOGRGIA BOUTHHERN AND FLOARIDA.
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LONDON STOCK MARKET

Gilt-Edge Section Is Stronger—Dis-
ecounts Are Steady

LONDON, July 25 —Dusiness In securl-
tles on the Stock Exchange was amall to-
day with attendance lght, The markets
were Irregular.

Bome Issuesn In the glit-edged
were stronger. Console were dull. Dis-
counts were nteady, nolw!thstanding the
demand for bills In the United States and
the Continent. The appronch of the end
of the month caused firmness In money.

The Amerlean department was mixed,
the leading shares showing an Improve-
ment.  FPavorable ¢rop news from the Do-
minlon falled to help Canadlans, which heal-
tated,

Thare was no feature to home ralls, and
changes In prices were narrow and divided
betwean galnd and losses. Railsoting lower
exchange, Brazilian bonds and ralls lacked
steadiness.

Speculative support made shipping dae-
scriptiona the moat active and buoyant., The
French loean was easler at §64, Japaness
bonds were flrm.

%';'."Jﬁ‘.‘fm th1n w:: I:.l
145,500 shares.
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PHILADELPHIANS SCALE PEAK
Firat Party on New Highway Visits
Colorado

B B Meyercord, of Oak Lane; Mr, and
Mra. J. Glaser, of Fhiladelphia, and Pro-
fessor Baugh, of the University of Pean-
sylvania, comprised the first party of Penn
sylvanians (o motor to the top of Plke's
Fealt, over the new highway recently com-
pleted and opened for travel on July 17,

The party, touring the west, left Manl-
tou, st the base of the mountain, after 3§
o'clock on July 20. Ute Pasa 1@ travelsd
for & distance of about 5840 feet, and ot &
gute at that point & toll of §2 for each
passenger la made Three and 5 half houre
were tequired to make the macent, and the
Penngylvaniuns were advised, when they
reached the sumunit, & helght of 14,100 feet,
that thelr car was the Mrel mechine carry-
ing & Penpsylvania llcense tag, 1o make
the sscent The descent wis mads after
.dark

My, and Mre Meyercord snd their chil-
dren, Miss Grace Meyercord and Keaneth
Meyercord. started from the Esst on July

l for I 'w w-om-l" trip. Mra Meyer-
chlidren are now staying in
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LONDON MARKETS

Gilt-Edged Securities Depressed,
Talk of Funded
Debt

By FRANCIS W, HIRST
Bpectal Cable ta the Evening Ledeer,

LONDON, July 18—Under the Influsnos
of the vast war expenditures and the
monstary conditions dulness relgns in Lhe
city and the stock martsts, Short loans
ara in demand with discounts quiet, but
very firm because of the continued gold ex-
porin digelosed by Thursday's bank re.
turn,

The Morning Post's financial editor dis-
cusses today “the hidden drain of gold™
ahown weekly but nhot dally. Nevertha.
lens, daspite the loes of half & milllon geld,
this seeels'y proportion s belter than (st
week'a Meanwhile, the dally sales of ex-
chequer bonds and tressury bills s very
large and the question of funding the debt
In ariging.

Gllt-edged mtocks remain  depressed.
Shipping specialtien, especinlly the Furness
nnd Prince lines mecurition are in great re-
quest.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR

WHEAT—Recalpte, 107,004 bush, Ths mar.
ket rilad wenk nnd 16 lawer undnr Laarieh apee-
ulation In all home nruin Mm-ru lelntlﬂr-n

‘ur lote, I export elavator, N n..\t

LU LAy No, 2 l!.--r'n ..'1‘1‘
atanmar No. 4 rod, § rod, b '-f‘n
il !rejcﬂrd A, rajected B,

Gl

COHN-—Magotpta, 14,457 tush, Offeriaen wers
anly modeornte and pilces rulsd staady, but trady
wan qulet. Quotations: Car lots for local

.\n'la np to locatioh, weatarn No. 2 J0 liow, P25

2 ¢; do, stemmar yelluw. PL@RT% e dn, No
a yn-llnw. mlomlu_ do, No, 4 yellow, SAiGATe,

UATHS——HRecolpte, 08,008 bBush Thee  muackot
was quiel and without important change, Quos
l‘ulnnn No, 1 whita, nlu«w"r iins\-lur.j ghilte

No, N white, ¥ 4
I?IL\.H T44% 0; mample mm-. 4t
AN ATY o

1470 barrals and 1,429 007
Trado wus aulst, but mitl
Uun!mlnrw ser 108
@628, do, straleht,
Kangan, clent.
miralght, vot-
|‘|.|l-ll\ ARCK®,
vlear F. 2N 500 .h_
'|_m|.-nl llil't"l 0y dao
Taarden: oty mille, choloe
Uty millle, regu-

do,

‘held,
and

) ntn m-

ulmn 03
pu Irt-d oilh, graded,
UN—Ree erlpt,
-\umll in sacks,
it wers woll maintuttiad
1ba. In wopd: Winter clear, §0
258050 do l‘ tanit, i : g
cotlon HACKE TR
Lon_ sacke, 1. @ doe,
$04P0.20; apring, first
ntralght, IO GOSN
EavoTito branas,
ml tnncr 1Ml-l'll

e
nnn rl b -wr. ant, §:

’ fnl \Ln quiet . Lt n\u-mlllg
\\'n l;u..u- lﬂnrM wt 3400490490 per hibl.
weatarn at $5@06,50,

PRGYISIONS

The market wan qulet  and unchanged
Quotations follow: ity beesf, In mets, amoked
wnd alr-drisd, 28¢; wostern beof, In sets, mmoled,
a80; city  bwel, knuckl*. and tendury, amokled
nnd airdeied, 20c: westarn beef, Ilnur‘!ll-n and
I—m!nrn. mmaked ..1l-.<. heef hams, JZ5PB0O; pork,

Pd L....urJ hams, . cnred, looss,

18 e; o, skinned lirome, ll"qlﬂl"-u'
ﬂu :Iu. smoked, 20 @W20%e:  other  hamw,
rln'r' elty cured, am to brand and average,

M o b, smoked, wentern cured, U‘-tt' dn,
lulrnl baneleas, Ade: nlenle mhoulders, 8. P,
oured, Ie; do, amoked, 100; tnrlllﬂ. n
rlrhl-‘ necording to  average, Jovne, 104 e
ireakfunt bincon, as to brand and average, clty
cured 2o, do, western cured, 10@200: lard,

rofined, terces, 14%0; do, do, tubs,
14i5 00 do, pure city, Kettle rendered, o terces,
145 0! do. do. In tubs, 14%a,

REFINED BUGARS

wan Mitle trading, but riean vare stond.
.Ilanncrn It v{lun “aira fine npnu-

e puwdnred cohfectioners

£ Rrades. 9007500,

DAIRY PRODUCTS

RUTTER—Wholeanls trade as usual on tha
lant day of the week Wik guiet, bul oferings
wero light and _the market ruled firm at the
late wdvance, Followlng aroe guotations: West-
ern. n.;thl rmu---l gronmery, funcy, spsoile,
a1 extra, 20 FA0YS ¢ extra firete, 2814 g
firmtw, 2 m-w:hl- < 'Te. nearby prints,
faney Lodo, average xien, U103 s,
firate. 28% 800 pocundm, "Tc. fobbing wales of
fanoy ;-rhuu naw e,

EUGE—There was n good uul!el for the Im-
of steiotly fine w9, prices of
which rulsdl frm. quulntmnn: n froo canen,
nearby extra., 20c par o.; noarby frste.
T80 per standurd case; nearby current recsipts,
7A50 705 per cone: Wrestern extr ron, LWe por
dog, \F--l«ru extra firsts, $§5. m.-ns w per casa}
featn,  37.80007.50 per came: In weleoted
mmllm‘l froah eggn were jobbing nt .ﬂ'ﬂ‘alu per

do

!llF'h."?ﬂ—-"!hn market was Julst but firn at
the late ndvancs, yuatationg: New Yorik, full
‘rr-.ml fancy., 100R10% o; do. do, falr to good.
160U 16% ¢; part skims, & 14e,

POULTRY

LIVE—The market wus qulet and
tmpurtant rllum.-a. l’?rt—rln:a were amplo
tutlons: wale: roosters, |
wpting 1-h!1krnu. mwmum' to aunlity,
ne 1@2 lbe. and over aplece  UA§Pude: white
Aghorpm. aceording to gquallty, 2000230 ducka,
“ to alze and quility, 1490 1060; plesons, old.

er palr SN 2Re: do. young. per valr. JhiR2te

l)l‘l‘-'i‘!h.l’l——llumnnll wal sufflelent to stnorb
the very limited rurlluln and pricen ruled firm.
Wuntations: fod, drp-picked fowls, 12
to box, dry-ploked, fancy selpoted, Wi e’ do,
welghing 3% 0-‘- Im mplecs . wolghlng 4
1ty apinee, do,  welkhiig % B place,
Si'ye; do, \MIhhlnf 3 1t aplece, 20 e, Fuwle,
i hbla, les-packe hm-'v,
lm!nu.a and Tliinoia, 1

¢: do,, south
Bp.tde

4 1w, wp
dry ph k;r!

pateft,

nnr.,
hll

loone

The
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Her alges, 18

oroliing ehio how i,
Inillana.  large,
220 28c HAroll-

oo}
e
slzen

ronatere,
Inrge, 20
I, nmml-r
Jeraey, funcy JL 8 3ec:  brollers
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FRESH FRUITS

Demand was enly moderdte, but values gen-
erally wers steadlly held. Quotations: Apples,
Delaware and Muryland, per hamper—Fancy,
SLE1.20; falr to goud, ADGTHe.  Lemons, per
box, I00H.  Floeapples. Porto Rico, per crate,
L.B0UA BN,  Cherrlea, New ork, msour, per
Kb, bosket, BUGBOc do, eating varleties, par
Belb. Dasket, G0GADr,  Poaches, Georgin, per
yarrter—Ltalle, 31704 4,007 Elimria, $1.70 62,00,
untnlmu«.- Diinwnre und Murrlnnd per orate,
il..:‘ 2: do, North Carolina, per standard crate,
Sl 11,50 do, do, per flat Cl‘hh.' !u 4o, Wa-
termslony, southern, pur car, x

VEGETABLLS

The gensral market waw qulet snd without tm-
portant change, Juotatlopns: Whl.lu putllﬂra
r bbl==No. 1 BEastern Shore, §1.7 No, &
Euatern Shore, THo@I1: Ng. 1 .\\J.rfulk
1T.|‘ No. 2 Norfalk The. White potatoes, Jer
or banket. 410G 460, HBweat potators,
l.nro Inha, per bbl—No. 1, HE5; No. 2 o
8,60, Onlonw, Jermey, per basket, 760@61; do,
Virminla, per bankat, @1.60; do, lowas por
100.16, bug, 43,80, lh.lpln.u Norfolk, per erats
20240, Cusumbers, Norfolk, per bol., 91, 50
@4; do, do, per %-bbl. basket. B JTﬂc do. da,
vor 1-3-bbl

basket, BOe,
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Average and Actual Loans Increase,
Reserves Also Are Larger

NEW YORK, July 28.—The New Yoark
bank stotement this week showed an in-
crenen of §0,202.000 In mverage loans and
a galn of $3,585,000 in actual lokns  Aver-
age reserves Inercased $2.837.430, and the
nctunl  $1,160,0060. Demond deposits
creased in both statements. Detalln follow:

AVERAGE,

Incrensn
B0 202,100
1, (1, 000
veswnaenans T2l 000
“ -.Hh 440

T.oana vasien
Demand dopanite

Imae deponlts . ..
ReEmTVE oy vneans

ACTITAL,
. ......,....J:tl,rs'l.'-,ntm
)

Net demand (!-|u>a|t- e
Timn deponits
ewerve aaa

*Liecrense.

LOCAL CLEARINGS LEAD
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cies 1100050

Banks Throughout Country Report In-
crease (Uver Same Week Last Year

Bank clearings throughout the ocountry
continue lurge, the total for this week being
$4,179,982,250, na compared with $§4,382..
024,516 for last weelk nnd "§3,136,827,031 for
thae correaponding weaek last wvear, an In-
crease of JR0 per eent.  Philndelphia led
tha list In the matter of Increase, galning
60,6 per cent over Iant year. Detalls fol-
low:

Honton
Philndelphila,
Haltimors ..
Chicago
St louls....
New Urleans,

ms rc
New York... )LD :13 $1.0038,011,188 82
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107,560,000 431,
121,048,
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15,000, 848 07

c:—u.
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Other cities
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+32.0
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CAB A4, TOD BT 12.003.004,000 844
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one day... T80,275.008 BTAID2108 4280
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wll oltley
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Local Reserve Bank Statement

The condition of the Federal Renorve Bank of
Ublindsiphia at the close of business July o8
compares us follows:
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B0, 000
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B0, U0

Gold ocoln and certin.
caton In vault

Gold l-rr.lvmﬂm
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Sugar Futures Irregular

NEW YORK, July 20.—Thes market for
sugar futures waa lrregular today, with
ordera pretiy evenly divided, Near months
showed a alight reaction under Hquidstion,
prompted by the continued sugging tendency
tor spot, while March showed an advance
of 8 palnts on covering and some buying by
trade Interests On the whole, bowsever,
trading was quist, with operators inclined
te swalt further developments o the spot
market

DIVIDENDS DECLARED

Weat Uttlities Compaty, & ar-
mﬁ? ba per cest oa B ‘é:ﬁnz:‘

s LR 8|

Allies Need Material for Use in Thalr Mnﬂﬂﬂl
Shell Orders Will Help Domestic Trade,
Local Trading Quiet

Export ordears virtually dominnta the
atas]l market. Forelgn buying Is prevalent,
with aholl stes), wire and bara the leaders
of the prodicta wanted. The recent nhell
ordars placed In thin countey will bring
further Inrgs ordera to the stes! manufaoturs
era, bt there ls miso some direet buying
by Furopean interests, tho otesl to be sx.
ported to the Alllen who are now rushing
worlk In thelt munition plants, the capraly
of which has besen Increased considerably
and la stiil bolng eniarged,

Thers 18 some domestlo business in the
regular 1fnen with the exception of ralls,
ete,, n2 the rallronds ara not in the markst
to na lnrges an extont as Il wan expacted
they would be. Thi. In dus antirely to the
fact that the management of the carriers
do not favor paying the high quotationns
pravallli g for steel and this has curtallsd
cear and jocomotive orders, which aurtalls
ment 15 boing reflected In Bteel, Howevar,
thera I more than enough business for
wieel manufacturers without rallrond con:
tracte, so thAt the ordera being receivid
n 1 the contracts offered are larger than
In gansrally bellaved.

Sines the weginning of the war the uses
ta which stesl I8 bBeing put have been Ine
ereased materinlly and as one steel man
puts It "thers neemn to be Bome one cons
tinunlly looking for anothar usa for 16"

That theare will be a continuation of
forelgn orderas In thia country for large
whells an well as raw steel In the consenaus

of opiglon In the trade. Tha o
prace, acoording to the stesl ob

still too far In the future to be sesn
thorefors, thars will ba no Jet-up lll

Ing here, with the ibility of lvﬂ
cline In the ordara for amnall shells,
hawaver, In expected to be made up by N
prirchases of rallrond suppiles by r
natlong which will replace the small shells
In_the consumption of steal, N

FProduetion of wtes] this month hag !
ctirtailed to n conmiderable extent by
extramely hot wenat Fach summer
operations of the mml planta are afl
by the heat, but this month tha sffect
baen gréater, ocompamitively speaking,

Trading on the Philadelphin Bto&
change wan extremely quist during the
hour seaslon today, wirtumily all intes
being devoted 1o Wisntrie Storage Ha
This stock eontinusd the upward mov
Which started yostarday, gaining
to €6 on anles of 1085 sharas during the first
hour. Later It went to §7. A large M
of the buying was sald to be for New
acoount. There was no ametudl
the stook,

Lake Superior wan the onl lm-
In which there was sven rnlrya telky. 1¢
mild off a fruction at 10%, Phllnde:alll
Eleotrie, United Gas Improvement
!‘r-lnnnyi\;;nln Itallrond made fract
galng ore was virtual
In Bteel common., i delﬂt

The bond market
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was  eéqually quiet,

Wentern New York and Pennsylvania 4m

Hold off 14 to K814,

WHEAT SUFFERS
MORE LOSSES

Longs Take Profit—Opinion That
Rust Damage Has Been
Extensive

GRATN PELT WEATHFR BORECAST,

CHIC A(-O. July 20.—Thes weather fore-
“Hitnain, Miangues wnd Kansas—Fale, vit
‘nunnnf high kmwnt?t';: hnltLl‘ .ns

“hc ul.u nud lnwu—(ltnvmll falr und
nllm .: ‘ﬁ'a‘, !irm Jlt partly

Il.y rnllnw rll
nenoln—i'urt ouily tnnlt‘hh allghily
er north anid “‘hll Suniday goneral
u Pl wnmewhat cooler pant,
North Dakota—FPartly elnmlr tonlght and
Blamlnﬂ no change In Irmwr}ll
h‘lﬂl Dokotn—Eartly cloudy tonight and
Iy ,rr u'll:llll: rnler tonlght east and
Nntl'a wiitheist Hnr '7
Nebraskn—Gienorally falr tnllil'htl Bunday
wllghtly cooler north und enst,

CHICAGO, July 23 —Wheat stuiffered ad-
ditlanal lorses thls morning on  further
profit-taking by longs. Although It was the
goeneral opinion that tha Jdamage to the
epring erop from rust had been oxtonalve,
it wan belleved that the ndvance of more
than 20¢ o bushel had discounted groeat
lokses,

July opened nt $1.20%. ¥ higher, but
rold down to $1.20% ; September started at
$1.2216 to $1,001%, apninst $1.223, yester.
day's last price, and dropped to 31.21%,
December ranged from §$1.25% to §1.96%4,
compared with $1.25%; at the ehua yemtor-
day. and declined to $1.24%.

The market at Liverpool was dull but
wtoady, the decline here and better weather
In thi United Kingdom belng offset by lack
of pfferinge. The demand from the Comntl-
nent was broadsr and as prices In Indin
mand  Australln were nbove parity those
countries were precluded from competing,

Ditfeulty In acoumulating wheat has had
ns much to do with making British tradera
narvous ns hns the news from the Amerl-
can Northwest. Moreover, the weather in
Burops genecally W unfavorable, The re-
calpts nt Minneapolls and Duluth today wore
350 cars against 158 cars & year ago; at
Winnipeg 760 cars, compnred with 20 cars;
at Chicago, 120 cars, contrasted with 206
CArs

Corn showed an easler tendency at the
start. There were a few ghowerz In the
Sauthwenst, although the weather gonerally
wite clenr nnd hot, The market at Liver-
pool was firm. Thae recelpts here today
were 291 curs.

Oats also sagged o little. ‘The recelpts
hére todny were 240 cars.

Leading futures ranged wo follows:
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NEW YORK COFFEE MARKET

NEW YORK, July 29.—The market for
ooffen futures opened steady and unchanged.
Trading was qulet, with salea on the call
of 260 bags.

After the opening trading was negleotad,
and no eales were reported after the oall,
but the undertone continued steady, Brazil
wus reported steady. with little pressure
to sell. Deliverios of Bruzlllan coffes In
the United States have been vary wsrall
this month: so far 22,033 bags, agwninst
470,693 In June and 376,784 bage & year
wgo. The demand for spot coffee hans slowly
shown |mprovement, and the small de-
livarien and [!mited aflouts may cause an
active markst shortly. Rio No. 7 was
quoted unchanged at bisc
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TRADING LIGHT

IN CURB MARKET

Little Strength Shown in Aetna

Explosives—Other Shares
Make Moderate Gains

NEW YORK, July 20.—Trading on the
Broad Strest Curb was quiet and without
important change In prices. A littles strength
wans shown In Aetna Explosives. which made.

A further fractional galn, and a number of

the Important Insues, lke Midvale Bteel,

Tobaceo Products and Stutz Motors, made
moderiate galns,

Minlng stocks were stendy and oll shares
nlightly lower,
In the rost of the st a firm tone wan

displayed, but thers w
Sy as no feature worth
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Wheat at Liverpool

LIVERPOOL, July 20.—8pot wheat was
stoady and unchanged today, with No, §
hard winter gquoted ut 128 Id; No. 1 north-
ern Manitoba at 128 24, and No 2 northe
Manitoba at 128 1, Corn was oulet
unchanged, with Americans mixed qw
ot 104 and plate ut 108 11d. Flour was
18 8d lower, at 41s §4.
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Yep, Here It Is!

ARLY every moming you skip up to the
Village Pust Uffice and ask for your Public

Ledger.

And when the Pustmaster says:

“Yep, here it is,” what a thrill is yours! Imme-
diately you look for a big shady tree where you
can sit down and read about the happenings back

home. Don’t forget to
the Ledger Circulation

ive your newsdealer or
epartment your vaca-

tion address before you go away.
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